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Acquired company Country Transaction month Currency Revenue *) EBITDA *)

Hagen Hageservice AS Norway January NOKm 12 770 2 436
Princip Redovisning Ab Sweden January SEKm 5 509 1 439
Sundby Rengørings Service Aps Denmark February DKKm 11 260 2 058
Daseko Aps Denmark March DKKm 11 365 1 010
Vaktmester-Gruppen AS Norway March NOKm 12 101 -208
Vammalan Talonmies ja Siivouspalvelu Oy

Finland
March EURm 861 123

Turun Sähköhuolto Oy Finland March EURm 811 48
Parkkompaniet i Boden Ab Sweden April SEKm 43 974 11 326
RenBolig Service og Omsorg As Norway April NOKm 12 186 1 435
Sähköasennus Salminen Oy Finland April EURm 1 971 417
P. Kiinteistöpalvelut Oy Finland April EURm 1 110 158
Unce Oy Finland April EURm 2 538 466
Lojonia Palvelut Oy Finland April EURm 753 91
Karkkilan Huolto Oy Finland April EURm 1 115 43
Porvoon Talotiimi Oy Finland May EURm 1 965 552
Siniservice Oy and Puhtaasti Mäkinen Oy

Finland
May EURm 661 93

Altiren As and Altipolering ApS Denmark June DKKm 44 360 8 175
HuoneistoHait Oy Finland June EURm 271 18
H.N. Service** Denmark June DKKm 5 791 2 280
International NordicLife Förvaltning AB Sweden July SEKm 34 292 -3 137
OK Rengoring AS and KRS Service ApS Denmark July DKKm 46 483 6 040

Grindsted Vinduesservice ApS Denmark July DKKm 10 885 1 749
Kilderent As Norway July NOKm 5 377 646
WA ApS Denmark August DKKm 18 466 897
Ren Service AS Norway September NOKm 83 859 7 610
Karsikon Talohuolto Oy Finland September EURm 2 798 124
Pukinmäen Kiinteistöhuolto and PK Kuivaus 
Oy

Finland September EURm 3 847 266

Totopro Oy Finland October EURm 1 370 340
3 Kløver AS Norway October NOKm 30 939 480
Schultz Gruppe and Corporate Care 
GmbH***

Germany October EURm 32 753 3 494

EC Renhold As Norway October NOKm 11 458 3 470
Svendsen Vaktmester & Vedlikeholdservice 
AS

Norway October NOKm 11 047 238

Rokke Hageservice AS Norway November NOKm 9 229 663
PBT Gruppen Norway November NOKm 83 147 1 998

Disposed company
Berga Lås & Larm Ab Sweden June SEKm 6 868 504

*) Presented financials are based on latest available audited financial statements
**) Asset purchase
***) Unofficial consolidation of group entities
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Lease liabilities

EUR thousand 2022 2021
1.1. 22 856 19 667

Additions 10 209 6 772
Business combinations 10 062 7 796
Lease payments -14 834 -10 409
Interest expenses -1 071 -971

31.12. 27 222 22 856

EUR thousand 2022 2021
Long-term lease liabilities 15 020 13 494
Short-term lease liabilities 12 202 9 362

31.12. 27 222 22 856

The maturity analysis of lease liabilities is disclosed in Note 4.5. Borrowings and lease liabilities.

Impact of leases on profit and loss statement

EUR thousand 1.1.-31.12.2022 1.1.-31.12.2021
Short-term leases -194 -179
Low value assets -140 -345
Depreciations of right-of-use assets -12 622 -9 977
Interest expenses from lease liabilities -1 071 -971
Total -13 694 -10 948

Payments of lease liabilities during the financial period 2022 were EUR 14.8 thousand (2021: EUR 10.4 thousand).
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Accounting estimates and management's judgements
The most significant management judgment relates to open-ended real-estate lease agreements. For 
these contracts, management needs to estimate the length of the lease term, which may significantly 
affect the amounts of right-of-use asset and lease liability as well as the related depreciation and interest 
expense. 

Management judgment is also applied in defining the incremental borrowing rate used to calculate the 
present value of the future lease payments. PHM applies a margin based on external loan agreement to 
determine the incremental borrowing rate plus a risk-free reference rate that takes into consideration the 
currency of the lease payments and the lease term of the lease. In PHM the discount rate is determined 
according to the operating country, contract term and lease asset class. As a reference discount rate for 
real estate PHM uses its high-yield bond interest rate and for machinery and equipment lease contracts 
PHM uses SSRCF limit rate as reference. Based on PHM's analysis these interest rates corresponds to 
PHM's expenses of financing.

For real estate contracts valid until further notice, PHM analyses the lease term on a case-by-case basis 
supported by PHM’s strategy period. For those contracts with an option to extend, PHM has estimated 
the likelihood to use the option based on the asset classes, on a lease-by-lease basis and based on 
PHMs strategic period. Based on the analysis made the term for ongoing contracts has been assessed 
to be three years. For contracts including a purchase option, PHM’s evaluates the likelihood of the 
purchase transaction based on the asset class and the lease period, being either valid until further notice 
or for a fixed period and the strategic period which is on a group level three years. For the car lease 
contracts, lease term is generally assessed to be 3-5-year contract period. The estimates of the lease 
terms are updated every year.
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